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VEHICLE OPERATING AGREEMENT
(ERTIGA T-PERMIT)
THIS AGREEMENT is made on this ___ day of , 2026

BETWEEN

M/s. SHALINI CABS PRIVATE LIMITED,

a company incorporated under the Companies Act, 2013,

having its registered office at:5/1, Ground Floor, New Vaibhav CHS, Uttam Angre
Marg, Charai, Tembhi Naka, Thane (West) — 400601,

through its Director Mr. Dattanand Shripad Palankar



(hereinafter referred to as the “Company”)
AND
Mr. )

Residing at:
(hereinafter referred to as the “Owner”)

1. TERM OF AGREEMENT

This Agreement shall be valid for a fixed period of 36 months from  /  /
2026to  /  /2029.

This Agreement includes a strict lock-in period of 36 months, during which the
Owner shall not withdraw or repossess the vehicle under any circumstances except
as per Clause 16.

2. VEHICLE DETAILS
(As per RC & Permit)

o Maker: MARUTI SUZUKI INDIA LIMITED
o Model: ERTIGA VXI CNG

« Seating Capacity: 6+1

« Registration No.:

« Engine No.:

o Chassis No.:

o Permit Type: T-Permit / All India Tourist Permit
o Fuel Type: CNG / Petrol

o Gps user Name :

o Password:

o App link

3. PURPOSE

The Owner agrees to deploy the vehicle exclusively with the Company for
commercial cab operations.

4. POSSESSION & OPERATION

o The vehicle shall remain under full operational control of the Company.
o The Company shall have absolute rights to:
o Assign drivers
o Operate on any platform/aggregator
o Decide routes, pricing, duty hours, and bookings
o Collect security deposits from drivers
o The Owner shall have no interference rights in operations.
o Ownership of the vehicle shall remain with the Owner.



5. PAYMENT TERMS

Shalini Cabs Private Limited (hereinafter referred to as “the Company™) is
expanding its operations under the Mumbai Airport Project and requires
deployment of the following vehicle:

o Vehicle Type: Ertiga VXI T-Permit (New Showroom Car)
5.0 Investment Plan

« Investment Required: 32,00,000/- (Rupees Two Lakhs Only)

o Agreement Duration: 36 Months (Fixed)

« The above investment is non-refundable, and is inclusive of principal
amount and royalty charges, which are pre-adjusted in the overall package
structure.

o The Company shall provide continuous airport ride allocations, subject to
operational availability and market demand.

Payment Mode Details:
e Mode: Cash / Online / Cheque
o Amount:
o Transaction ID:
o Cheque No.:
o IFSC Code:

« Bank & Branch:
5.1 Revenue Model

The Company shall operate the vehicle under a fixed monthly billing model of:

o 113,000/- (Rupees One Lakh Thirteen Thousand Only)
« Usage Limit: Up to 6000 kilometers per month

5.2 Estimated Monthly Expense Structure
The estimated operational expenses are as follows:

« Vehicle EMI: %0/-

« (NG Expenses (6000 km @ %4.67/km): 328,020/-
« Petrol Expenses: 32,000/-

« Maintenance: 34,000/

o Vehicle Washing: 0/-

o Driver Salary: 325,000/-

« Driver Allowances (DA/NA): X5,200/-

Total Estimated Monthly Expenses: 364,220/-



5.3 Projected Net Earnings

o Estimated Net Surplus: 340,780/- per month

5.4 Indicative Owner Pay-out

« The indicative monthly pay-out to the Vehicle Owner shall be:
%40,780/-, subject to actual operational performance.

5.5 Nature of Pay-out (Non-Guaranteed)

The above pay-out is purely indicative and not guaranteed.
Final earnings shall be calculated after deduction of all applicable expenses,
including but not limited to:

« Accident-related damages or operational losses

5.6 Right to Revision / Adjustment

The Company reserves the absolute right to revise, adjust, or deduct any amount
from the pay-out under the following circumstances:

« Reduction in booking volume

« Market fluctuations or demand changes

« Increase in fuel or operational costs

« Vehicle downtime due to breakdown, accident, or force majeure events

5.7 Payment Cycle

Payments shall be released on a monthly basis, within a reasonable processing
period as determined by the Company.

5.8 No Guarantee Clause

Under no circumstances shall the Company be liable to provide any fixed or
guaranteed return.

The Vehicle Owner expressly acknowledges and agrees that:

« Earnings are performance-based, and
« Dependent on market conditions, demand, and operational efficiency.



6. EXPENSES & RESPONSIBILITIES
Company:

o Driver management
« Daily operations
e Minor maintenance

Owner:

« EMI (if applicable)
o Insurance
o Major repairs

7. RISK & LIABILITY

o All ownership-related risks remain with the Owner.
o The Company shall not be liable for:

o Market loss

o Low earnings or idle vehicle

o Driver negligence

o Any indirect or consequential damages

8. SECURITY & RECOVERY

o Owner shall provide security cheque(s), if required.

o The Company shall have full rights to recover any dues via:
o Payment adjustments
o Security cheque
o Legal action

9. EARLY EXIT PENALTY

If Owner withdraws vehicle before 36 months:

%2,00,000/- penalty OR actual loss (whichever is higher)
Company decision shall be final and binding

10. TERMINATION

o After 36 months: 30 days written notice
« Immediate termination in case of:

o Fraud

o Illegal use

o Invalid documents

11. INSURANCE & ACCIDENT

« Insurance must be valid at all times
o Claims handled by Company
o Uninsured loss = Owner responsibility



12. FORCE MAJEURE
Neither party shall be liable for delays due to:

Government restrictions
Natural disasters

Strikes

Uncontrollable events

13. INDEMNITY
Owner shall indemnify Company against:

« Legal disputes
o Third-party claims
« Documentation issues

14. DISPUTE RESOLUTION

o First: Mutual discussion
o Then: Arbitration under Arbitration Act, 1996
o Location: Thane / Mumbai

15. JURISDICTION

Courts of Thane / Mumbai only

16. DEFAULT BY COMPANY

In case the Company fails to pay for 2 consecutive payment cycles:

Owner must give 15 days written notice
Company has right to adjust dues against losses/penalties
Owner shall not take forceful possession
Handover only after:
o Trip closure
o Driver settlement
o Company approval
Company will clear undisputed dues within 30 days
6. Owner cannot claim:
o Future income
o Business loss
o Indirect damages
7. Clause not applicable in case of:
o Banking delays
o Aggregator delays
o Force majeure

b S

)}

17. COMPANY SUPERIOR RIGHTS

o Company has full operational control during agreement
o Owner shall NOT:

o Attach vehicle elsewhere

o Sell vehicle without Company NOC

o Use vehicle privately without permission
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18. DECLARATION
Both parties confirm:

o Agreement read and understood
« Signed voluntarily

SIGNATURES

FOR SHALINI CABS PRIVATE LIMITED
Signature:

OWNER
Signature:

WITNESSES

l.



ANNEXURE - VEHICLE HANDOVER RECEIPT

I, Mr. )
confirm that [ have handed over vehicle No.
to Shalini Cabs Pvt. Ltd.

o Start KM:
o Date:

From this date, Company is responsible for operations, driver, and usage.

Owner Signature:
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Translate English to hindi
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