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MEMORANDUM OF UNDERSTANDING

BETWEEN

M/s. Shalini Cabs Private Limited,

through its Director Mr. Dattanand Shripad Palankar,
Age 57 years, Residing at New Vaibhav CHS, 1st Floor, 5/1, Uttam Angre Marg,
Charai, Tembhi Naka, Thane (W) — 400601.

AND

Mr. XXX



Hereinafter referred to as the “Shalini Cabs” (which expression shall, unless
repugnant to the context or meaning thereof, include its successors, representatives,
and permitted assigns) of the One Part.

AND

Mr.X XX

Date of Birth:
PAN Card No:
Aadhaar Card No:
Resident at:

Contact No:

Resident Contact No:
Nominee Name:
Nominee Age:
Nominee Relation:
Nominee Contact No:
Nominee Address:

Hereinafter referred to as the “Investor” (which expression shall, unless repugnant
to the context or meaning thereof, include his heirs, administrators, representatives,
and permitted assigns) of the Other Part.

COMPANY DETAILS

SHALINI CABS PRIVATE LIMITED

Registered on 4th July 2022

CIN No: U63030MH2022PTC385955

PAN No: ABICS8823R

GSTIN No: 27ABICS8823RIZC

Registered Address: New Vaibhav CHS, Uttam Angre Marg, Charai, Tembhi
Naka, Thane, Maharashtra, India — 400601

Landmark: Behind IDBI Bank, Jambli Naka, Thane (W) Branch
Contact No: 9323000111

Email ID: shalini@shalinicabs.com

Website: www.shalinicabs.com

Company Directors:

1. Dattanand Shripad Palankar — 55% shares
2. Sneha Dattanand Palankar — 40% shares
3. Tarabai Shripad Palankar — 05% shares


http://www.shalinicabs.com/

Bank Details:

Bank: IDBI BANK

Current Account No: 0495102000021720
IFSC Code: IBKL0000495

Branch: Jambli Naka, Thane (W) — 400601

Authority:

Shri Dattanand Shripad Palankar is Director of Shalini Cabs Private Limited and
has full authority to sign all legal and bank documents, take all decisions in Shalini
Cabs Private Limited, sign all documents, and issue cheques to anyone.

Bank cheque signature — single authority.

WHEREAS CLAUSES

AND WHEREAS the Investor has agreed to the party of the first part on the terms
and conditions hereinafter appearing.

AND WHEREAS Shalini Cabs Private Limited (“Shalini Cabs”) has applied
for a Cab Aggregator License in Thane RTO MH04 to operate as a cab
aggregator in Mumbai MMRDA Region.

Shalini Cabs has also applied under Start-up India for funding and has been
certified under Certificate No: DIPP107289 for Travels, Tourism, and Holiday
Rental.

Shalini Cabs requires funds for purchase of tourist cars, advertising, development
of technology, driver training, medical check-up, call-centre setup, etc. Therefore,
Shalini Cabs Private Limited is offering individual investors a four-year
investment opportunity in the company.

Shalini Cabs Private Limited shall pay a fixed monthly amount to the investor as
Royalty plus Principal, divided equally over 48 months, and will issue a non-
dated security cheque for the full investment amount.

INVESTMENT DETAILS

Mr. X X X has invested as a Down Payment of Rs. 2,00,000/- (Rupees Two
Lakhs Only) in the name of Shalini Cabs Private Limited via cash/online/cheque.

Cheque No:
Cheque Date:
Bank Name:
IFSC Code:
Branch:

This fund may be used by Shalini Cabs for purchase of new/old cars, development,
or marketing, and the investor shall have no objection.



AGREEMENT UNDERSTANDING

WHEREAS Shalini Cabs Private Limited has launched a Down Payment Scheme
for Mr. X X X and requires funds for business expansion purposes. The investor
shall have no operational responsibility such as license, legal, recovery, or
accident matters related to Shalini Cabs.

The Investor shall not be responsible in any way whatsoever for the business
operations.

TERMS AND CONDITIONS
1. Monthly Compensation

Shalini Cabs Private Limited shall pay to the Investor a monthly sum of
Rs.8,334/- (Rs.4,167/- Principal + Rs.4,167/- Royalty) through Bank
Transfer/RTGS/NEFT or any mode, regularly for 48 Months, to:
Account No:

IFSC Code:

Bank:

2. Security Cheque

A security cheque of Rs. 4,00,000/- (Four Lakhs Only) shall be issued from:
Bank: IDBI Bank, Jambli Naka Branch, Thane (W)
A/C No: 0495102000021720

Cheque No :

After completing 48 Months, the Investor shall return the said cheque to Shalini
Cabs Private Limited.

3. Payment Schedule

The first payment shall commence on , and each subsequent payment
shall continue monthly until

4. Payment Date Flexibility

The payment date shall not be considered fixed and may vary (“plus or minus”)
depending on the collection cycle from customers and drivers. In the event that the
scheduled payment date falls on a Saturday, Sunday, Bank Holiday, or festival
holiday, the payment may be delayed accordingly. Such delay of a few days shall
not be deemed a breach of this Agreement.



5. Early Termination by Investor

If the Investor faces personal financial crisis and wishes to terminate the deal,
he must provide 45 days advance notice to Shalini Cabs.

A minimum 3-month lock-in period applies.

Any amount already paid shall be deducted from the principal.

Royalty @ 1% monthly (X5,000/month) shall be payable for the months used.

6. Default by Company

If the Company fails to transfer the agreed monthly amount of X 8334 /- for
three (3) consecutive months without written communication, such failure
shall constitute an Event of Default.

6.1 Mandatory Cure Notice
Before depositing the Security Cheque, the Investor shall:

« Issue a written notice granting 30 (Thirty) days cure period to the
Company to clear the pending dues.
« Provide an opportunity for settlement discussion.

Failure to issue such notice shall render premature cheque presentation invalid and
in breach of this Agreement.

6.2 Settlement Formula Upon Default

In the event default continues after the cure period, the settlement shall be
calculated as follows:

Original Investment Amount

(-) Total Amount Paid by the Company till date

(+) Interest @ 18% per annum on the outstanding utilized amount
= Final Settlement Amount

Interest shall be calculated:

o From the date of investment
« Until the date of actual repayment

6.3 Extended Settlement Timeline
After expiry of the 30-day cure period:

o The Company shall be granted an additional 60 (Sixty) days written
notice period for arranging final settlement.

During this 60-day period:

« The Security Cheque shall not be deposited.
« Parties shall attempt amicable resolution.



6.4 Issuance of Fresh Cheque
Upon determination of final settlement amount:

o The existing Security Cheque shall be returned to the Company.

o The Company shall issue a new cheque / demand draft for the revised
settlement amount.

« Upon realization of payment, both parties shall sign a Full & Final
Settlement Declaration.

7. Total Payment

The total amount payable to the Investor shall be Rs. 4,00,000/-
(Rupees Four Lakhs Only) for the 36-month period.
After completion, this MOU shall stand cancelled and forfeited.

8. Liability

Shalini Cabs Private Limited shall be solely responsible for all legal, operational,
accident, theft, or damage-related matters. The Investor shall not be held liable in
any circumstance.

9. Compliance

Shalini Cabs Private Limited shall ensure full legal compliance and shall not act or
omit any act resulting in government seizure or confiscation.

10. Taxes and Fees

Shalini Cabs shall pay all license fees, taxes, etc. to the government or authorities.
If the Investor pays such fees, Shalini Cabs shall reimburse immediately.

11. No Waiver

Any time or indulgence granted by the Investor shall not affect their strict rights
under this MOU.



ARBITRATION, DISPUTE SETTLEMENT & JURISDICTION

. Any disputes arising shall first be resolved amicably between the parties.
Failing that, disputes shall be referred to a sole arbitrator appointed by the
statutory auditors of Shalini Cabs. Arbitration shall be conducted in
Mumbai, in English, as per the Arbitration & Conciliation Act, 1996, as
amended.

. Any dispute not under arbitration shall fall under the exclusive jurisdiction
of Mumbai courts.

. Shalini Cabs may add, vary, or amend any terms, and such changes shall
be binding once incorporated or published on Shalini Cabs’ website or
communicated in writing.

. The Investor acknowledges having received this Agreement in English,
Hindi, and Marathi, fully understood its terms, and voluntarily agreed to
invest.

. Stamp Duty and incidental expenses for this MOU shall be borne by
Shalini Cabs Private Limited.



MUTUAL CONSENT

It is hereby agreed by and between the parties that all terms and conditions of this
Memorandum of Understanding shall be binding on both parties and their
representatives.

EXECUTION

IN WITNESS WHEREQF, the parties hereto have set and subscribed their
respective hands to these presents at Thane on this day and year first mentioned
hereinabove.

SIGNED AND DELIVERED BY

For M/s. Shalini Cabs Private Limited
Through its Director
Mr. Dattanand Shripad Palankar

In the presence of:

1.

2.

SIGNED AND DELIVERED BY
Mr. X X X (Investor)
In the presence of:

l.

2.
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