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HIRE / PURCHASE
AGREEMENT

This Agreement is made and entered into at Thane on this
day of , 2026,

BETWEEN

M/s. SHALINI CABS PRIVATE LIMITED,

a company incorporated under the Companies Act, 2013, having its registered
office at:5/1, Ground Floor, New Vaibhav CHS, Uttam Angre Marg, Charai,
Tembhi Naka, Thane (West) — 400601, through its Director Mr. Dattanand
Shripad Palankar, aged 57 years,

And

Mr. Proprietor of Tours & Travels.
Indian Inhabitant, residing at:




Hereinafter referred to as the “HIRER” or “Shalini Cabs Pvt. Ltd.”
(Which expression shall, unless repugnant to the context, mean and include its
successors, representatives, and permitted assigns) of the First Part,

And

Mr. Proprietor of Tours & Travels,
Indian Inhabitant, Residing at:

Hereinafter referred to as the “OWNER?” or “Party of the Second Part”
(which expression shall, unless repugnant to the context, mean and include his/her
heirs, legal representatives, and assigns) of the Second Part

WHEREAS:

The Owner is the lawful and registered owner of a vehicle described as follows:

o Maker Name: MARUTI SUZUKI INDIA LIMITED

o« Month of Manufacture: 01-2026

o Date of Registration: 02-01-2026

e Model Name: ERTIGA VXI CNG

o Seating Capacity: 6+1

« Registration No.: MHOIEW

« Engine No.: KISCN98219

o Chassis No.: MA3BNC62SSFA68

o Cubic Capacity: 1462 cc

o Permit No.: MH2025/AITP/60C

o Fuel Type: CNG / Petrol

o Permit Type: T-Permit / All India Tourist Permit

1. The Owner desires to hand over the said vehicle to Shalini Cabs Pvt. Ltd. under
its Driver Subscriber Entrepreneur (DSE) and Hire/Purchase Rental
Scheme wherein Shalini Cabs will operate the vehicle under its fleet
management, digital platform, and app-based operations.

2. The Hirer has agreed to pay the Owner a fixed monthly compensation
consisting of Principal and Royalty components, in consideration of the
Owner transferring the operational rights of the vehicle to Shalini Cabs Pvt.
Ltd.

3. Both parties wish to record their understanding and obligations through this

written Agreement.



NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:

1. Vehicle Handover & Ownership

The Owner hereby hands over the physical possession of the said vehicle to
Shalini Cabs Pvt. Ltd. The vehicle shall remain under the full control, custody,
and operational authority of the Hirer during the entire term of this Agreement.

2. Duration of Agreement

This Agreement shall remain in force for a total period of 48 (forty-Eight )
Months, commencing from and ending on ,
unless terminated earlier in accordance with the terms and conditions contained
herein.

3. Monthly EMI Payment

The total outstanding loan amount of ¥12,000,00/- (Rupees Twelve Lakhs Only)
for a period of 48 months shall be paid by Shalini Cabs Private Limited.

The fixed monthly instalment (EMI) shall be: ¥25,000/- per month
(Rupees Twenty Five Thousand Rupees Only)

Shalini Cabs Pvt Ltd. shall pay to the Owner as under:

Every Months of 10" from to for 48 Months

o Principal Amount: ¥25,000/- per month
« Bank Details:

« Bank:

o Account No :
o IFSC Code:
o Branch:

Payment shall be made via Bank Transfer / RTGS / NEFT to the Owner’s
designated bank account regularly every month during the term of this Agreement.

4. Security Cheque (48 Months Total)

The Hirer shall issue one post-dated Security Cheque equivalent to the total
amount of 48 Months Non Dated : 325,000 x 48 Months =%12,00000/-

« Total Cheque Amount: ¥12,000,00/-
o In Words: Rupees Twelve Lakhs Rupees Only
« Cheque No.:

This cheque shall be returned by the Owner upon successful completion of all
payments and expiry of the Agreement term.
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5. Security Cheque — Not for Legal Recovery

It is expressly agreed between the Parties that the cheque(s) issued under this
Agreement are issued strictly as Security Cheque(s) and not towards discharge of
any existing legally enforceable debt or liability at the time of issuance.

The Security Cheque(s) are issued only as collateral security for performance of

obligations under this Agreement.

The cheque(s) shall not be presented for encashment unless:

There is a determined and admitted default amount,

A written demand notice has been issued,

A clear statement of outstanding dues has been provided to the issuing party.

The Parties agree that the mere possession of the Security Cheque shall not

constitute automatic legal recovery rights.

The Security Cheque shall not be treated as a cheque issued in discharge of debt

under Section 138 of the Negotiable Instruments Act, 1881 unless a crystallized

and legally enforceable liability exists on the date of presentation.

. Upon full and final settlement of all dues, the Security Cheque shall be
immediately returned to the issuing party.

W O O O N

. Additional Royalty Cheque — X1,50,000/-

It is mutually agreed that a separate Royalty cheque of ¥1,50,000/-
(Rupees One Lakh Fifty Thousand Only) has been issued under the following
condition:

Upon completion of 24 (Twenty-Four) months from the commencement date of
this Agreement, the Owner shall be entitled to receive a sum of ¥1,50,000/-,
subject to fulfilment of agreed conditions.

Cheque Details No:1

o Cheque Amount: X1,50,000/-

o Cheque Date:

o Cheque No.:

« Bank Name: IDBI BANK

« Branch: JAMBLI NAKA THANE BRANCH

7. Condition for Validity of %5,00,000/-

The above-mentioned cheque shall be valid, enforceable, and presentable
only if the Owner completes the sale and transfer of the vehicle in the name of
Shalini Cabs Private Limited, including:

o Transfer of Registration Certificate (RC)

« Execution of required RTO forms

o Transfer of insurance

« Transfer of all statutory and related documents

Until such transfer is completed, the cheque shall not be deposited or presented.



Cheque Details No:2

o Cheque Amount: %5,00,000/-
o Cheque Date:
o Cheque No.:
« Bank Name: IDBI BANK

« Branch: JAMBLI NAKA THANE BRANCH

8 Payment Date Flexibility

The payment date shall not be fixed and may vary (“plus or minus”) due to the
collection cycle from customers and drivers. Delay of a few days shall not
constitute a breach of this Agreement.

9. Default by Shalini Cabs

If Shalini Cabs Pvt Ltd. fails to pay the agreed monthly instalment of ¥25,000/-
for three (3) consecutive months without written justification:

o This Agreement shall automatically terminate.
o The Owner may initiate legal recovery.
« Outstanding dues shall become immediately payable.

10. Bank Loan & Hypothecation Protection Clause
It is expressly declared and agreed that:

1. The vehicle is hypothecated to a Bank / Financial Institution in the sole
name of the Owner.

2. The primary and absolute liability for repayment of the bank loan shall
remain with the Owner at all times.

3. Shalini Cabs Pvt Ltd. is not a borrower, co-borrower, guarantor, or surety to
the said loan.

4. In case of:

o Loan default by the Owner,

o EMI non-payment to the bank,

o NPA classification,

o Recovery proceedings,

o Repossession notice,

o Auction or seizure by bank,
The Company shall not be held liable in any manner whatsoever.

5. If the Bank repossesses the vehicle due to Owner’s default:

o The Owner shall bear all financial, legal, and operational consequences.

o The Owner shall compensate the Company for any business loss suffered.

o The Owner shall not claim any damages from the Company.

6. The Owner confirms that the vehicle shall remain free from any undisclosed
encumbrance, charge, dispute, or third-party claim.



11. Indemnity Clause (Bank Risk Protection)

The Owner hereby agrees to indemnify, defend, and hold harmless Shalini Cabs
Private Limited, its Directors, Employees, and Representatives against:

o Any claim by Bank or Financial Institution
« Any repossession action

« Loan recovery proceedings

« Legal notices

« Penalty, interest, or auction proceedings

o Third-party claims related to hypothecation

The Owner shall bear:

« All financial losses
« Business losses

« Legal expenses

« Advocate fees

o Court costs

This indemnity shall survive termination of this Agreement.
12. Termination & Handover Procedure
Upon termination:

1. All unpaid dues shall become immediately payable.

2. After full and final settlement:

o Owner shall return all Security Cheques.

o Company shall hand over vehicle possession.

3. Vehicle shall be handed over in working condition
(normal wear & tear accepted).

4. Both parties shall sign Final Settlement Confirmation.

13. Interest on Delayed Payment
Delayed payments shall attract interest @ 18% per annum on pro-rata basis.
14. Ownership and Non-Return Clause

After execution of this Agreement and transfer of possession, the vehicle shall
not be returned to the Owner under any circumstances. The Owner shall be paid
the full and final consideration amount as per the payment schedule. The Hirer
shall retain full possession and operational control for the entire agreement term.



15. Cancellation by Owner
If the Owner desires to cancel or withdraw from the Agreement before expiry:

o The Owner must pay a penalty of X1, 00,000/- (One Lakh Only)
plus refund any Royalty already paid by Shalini Cabs Pvt. Ltd.
o Only after such payment shall the Hirer be bound to return the said vehicle.

16. Transfer Documents
The Owner shall provide the following documents duly signed:

o PAN Card & Aadhaar Card (Self-attested)

« 5 Passport Photos

o Udyog Aadhaar & Rubber Stamp

« Original all Paper RC Book, Insurance, Permit, Fitness, Professional Tax,
Road Tax Receipts, VLTD certificate, Gps Link, User Name & Password,
Professional Tax, RTO all Fine Clear & 2 Key.

« Advance Sign by Car Owner Form 28 (3 sets), Form 29 (2 sets), Form 30
(1 set), NOC for sale & driver appointment

o Form 35 & Bank NOC if vehicle is under loan or hypothecation after Loan
Closer.

17. Driver Appointment

Shalini Cabs Pvt. Ltd. shall appoint drivers for the vehicle under its DSE Scheme.
The Owner shall have no responsibility for hiring, recovery, accidents, traffic
offences, or operational matters.

18. Insurance and Passing

Insurance renewal, vehicle fitness, and passing formalities shall be managed and
paid by Shalini Cabs Pvt. Ltd.

19. Taxes and Fees

All statutory charges including permits, RTO fees, and road taxes shall be borne by
Shalini Cabs Pvt. Ltd.

20. Accident, Theft, or Damage

Any accident, theft, or damage to the said vehicle or third-party property during
this Agreement shall be the sole responsibility of Shalini Cabs Pvt Ltd.

21. Termination

This Agreement shall automatically terminate upon completion of 48 Months or
earlier as per Clauses 6 or 8 above.



22.

23.

24.

25.

26.

No Interference

The Owner shall not interfere with or attempt to control the daily operations,
drivers, or business management of the vehicle during this Agreement.

No Liability on Owner

The Owner shall not be held responsible for any legal, financial, or operational
liability arising out of the vehicle’s usage once handed over to Shalini Cabs Pvt.
Ltd.

Foreclosure and Loan Closure Procedure

If Shalini Cabs Pvt. Ltd. pays the outstanding loan amount to the financing bank
during the tenure of this Agreement (i.e., forecloses the loan), then upon such full
payment of the principal and royalty, the Car Owner shall, without any delay or
objection, hand over to Shalini Cabs Pvt. Ltd. all necessary loan closure
documents, including but not limited to Form 35 duly signed and stamped by
the bank. After such handover, the ownership rights of the vehicle shall remain
solely with Shalini Cabs Pvt Ltd., and the Car Owner shall have no further
claim, right, or interest over the said vehicle.

Royalty Balance Payment and Security Cheque Validity

As per the terms of this Agreement, upon calculation and confirmation of the
Balance Royalty Amount, the same shall be paid by Shalini Cabs Pvt Ltd. to the
Car Owner. A new Cheque shall be issued for the said payment, and the earlier
Security Cheque provided by the Car Owner shall automatically stand cancelled
and invalid. If the Car Owner attempts to deposit or misuse the cancelled Security
Cheque after issuance of the new Cheque, such act shall be deemed fraudulent
and unlawful, and Shalini Cabs Pvt. Ltd. shall be entitled to initiate appropriate
legal action (civil and criminal) against the Car Owner, including claims for
damages and recovery of loss.

Stamp Duty

All stamp duty and related documentation costs shall be borne by Shalini Cabs Pvt.
Ltd.

B. ARBITRATION, DISPUTE SETTLEMENT & JURISDICTION

1. Any dispute arising out of or relating to this Agreement shall first be settled
amicably between both parties.

2. Failing amicable resolution, disputes shall be referred to a Sole Arbitrator
appointed by the statutory auditors of Shalini Cabs Pvt. Ltd., under the
Arbitration & Conciliation Act, 1996.

3. The place of arbitration shall be Mumbai, and the proceedings shall be
conducted in English.

4. Any court proceedings not subject to arbitration shall lie exclusively within
the jurisdiction of the Courts of Thane/Mumbai.



C. DECLARATION

Both parties hereby declare that they have read and understood the Agreement
fully, have signed it voluntarily, and shall abide by its terms.

IN WITNESS WHEREOF

The parties hereto have set and subscribed their respective hands to these presents
at Thane, on the day, month, and year first above written.

SIGNED AND DELIVERED BY
For M/s. SHALINI CABS PRIVATE LIMITED
(Signature)

Mr. Dattanand Shripad Palankar
Director, Shalini Cabs Pvt. Ltd.

In the presence of:

l.

2.

For the OWNER / SECOND PARTY

(Signature) ,

Proprietor of Tours & Travels ,
In the presence of:

l.



ANNEXURE 1 - VEHICLE HANDOVER RECEIPT

I, Mr. Proprietor of Tours & Travels.
, Indian Inhabitant, Residing at:

Hereby confirm that on this date 13-02-2026, I have handed over the vehicle
bearing registration No. MHO1EW?7 Along with all relevant documents to

M/s. Shalini Cabs Pvt. Ltd., Thane office.

Start Km:

From this date onwards, Shalini Cabs Pvt. Ltd. shall be fully responsible for all
operational, legal, and financial liabilities including driver management, fines,
accidents, and traffic offences.

Signature of Owner:

Date:

Place:

Time:
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