MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding is made and entered into at Thane,
on this day of 00" February 2024

Between
M/s. Shalini cabs Private Limited, through its Director. Mr. Dattanand Shripad
Palankar, age 55 years, Residing at New Vaibhav CHS, 1* Floor, 5/1,Uttam Angre
Marg, Charai, Tembhi Naka, Thane (W) — 400601.



Herein after referred to as the “Shalini cabs” (which expression shall it be repugnant
to the context or meaning there to include their successors, representative and
permitted assigns) of the One Part.

AND
Mr. Date of Birth
Pan card No Aadhar Card No:
Resident at:
Contact No : Resident Contact No:
Nominee Name : Nominee age:
Nominee Relation: Nominee Contact No:

Nominee Address:

SHALINI CABS PRIVATE LIMITED Registered on 4™ July 2022.

CIN No: U63030MH2022PTC385955,

PAN No : ABICS8823R

GSTIN No : 27ABICS8823RIZC,

Registered Address: New Vaibhav. C.h.s, Uttam Angre Marg, Charai Tembhi
Naka,Thane Maharashtra India. 4000601. Landmark: Behind Idbi Bank. Jambli
Naka,Thane (w) Branch.Contact No: 9323000111,

Email id: Shalini@Shalinicabs.com Visit our Website www.shalinicabs.com

Shalini cabs Private Limited Company has Three Director
. Dattanand Shripad Palankar, 55% shares

. Sneha Dattanand Palankar 40 % shares

. Tarabai Shripad Palankar 05% shares

Bank Details : IDBI BANK

Current Account No0:0495102000021720.

Ifsc code:IBKL0000495

Branch : Jambli Naka Thane (west) 400601

Shri Dattanand Shripad Palankar is Director of Shalini Cabs Private Limited
and has full Authority to sign all Legal & Bank Documents and take all decision in
Shalini cabs Private Limited to sign all Documents and issue Check to anyone.

Bank Cheque signature single Authority to Sign Cheque.


mailto:Shalini@Shalinicabs.com
http://www.shalinicabs.com/

Herein after referred to as the “Investor”
(which expression shall it be repugnant to the context or meaning thereto include his heirs,
administrators, representatives and permitted assigns) of the Other Part.

AND WHEREAS the Investor has agreed to the party of the first part on the terms
and conditions hereinafter appearing.

AND WHEREAS the Shalini cabs private Limited “SHALINI CABS” as Applied

for Cab Aggregator License in Thane RTO MHO04 to operate as a cab Aggregator in
cabs service in Mumbai MMRDA Region. Shalini cabs and also applied in startup India
for Funding startup India has Certified to Shalini cabs private limited

Certificate No: DIPP107289 For the startup for Travels & Tourism & Holiday Rental

so Shalini cabs Required Fund for Purchase Tourist Car, Advertise, development of
Technology, Driver Training, Medical Checkup. Cal center Setup, Shalini cabs Required
fund to grow the Business so Shalini Cabs is offering individual Investor for Three years
as an investment in Shalini cabs Private Limited to grow a business Shalini cabs Private
Limited will pay fix amount to investor as a Royalty Plus Principal Amount Divide by
36 Months of Investment Monthly for three Years . Shalini cabs will give Investor a
Security Cheque of Full Amount Non-Dated cheque to investor.

Mr. Has invested as a
Down Payment Rs 4, 00,000/- (four lakhs Rupees only) in The Name of Shalini cabs
Private Limited cash/ online/ Cheque No:
Bank Name: IFSC code:
Branch

This fund Shalini cabs can use to purchase New car or old car or this fund for
Development or Marketing investor have no objection.

WHEREAS the Shalini cabs private Limited has launched a scheme namely down payment
for the Mr. Shalini cabs Required Fund
for Purchase Tourist Car, Advertise, development of Technology, Driver Training, Medical
Checkup. Cal center Setup, Shalini cabs Required fund to grow the Business Shalini cabs
private Limited i.e. Shalini cabs private Limited Accordingly. And there shall be no
operating responsibility to Investor.

Mr. Of any kind such as operating license, legal,
recovery from driver, accident, and any case on Shalini cabs private Limited, investor will
not be responsible Whatsoever.

WHEREAS the Shalini cabs private Limited and the Investor have decided to sets their
respective hands into a business and on the Oath, they are agreeing the terms and conditions
mentioned herein below:

Whereas as per the terms of the business the Shalini cabs private limited i.e. Shalini cabs
private Limited shall provide Driver any kind such as operating license, legal, recovery
from driver, accident, and any Legal case all responsibility will be Shalini cabs private
Limited, Whatsoever. Scheme solely.



NOW THIS INDENTURE HEREBY AGREED BY AND BETWEEN THE
PARTIES AS FOLLOWS:

The Shalini cabs Private limited hereby convenient with the Investor as under:

That the Shalini cabs private Limited shall appoint the Driver any kind such as
operating license, legal, recovery from driver, accident, and any case on Shalini cabs
private Limited, Whatsoever.in respect of the said One Car Taxi Cabs Scheme and
that the Shalini cabs private Limited shall take any Deposit from the Driver as a
Non-Refundable Deposit and the maintenance of the said Car any kind such as
operating license, legal, recovery from driver, accident, and any Legal case all
responsibility will be Shalini cabs private Limited, Whatsoever. Scheme solely.

1. That the Shalini cabs private Limited shall pay the said monthly compensation
amount to the Investor through Bank Transfer/RTGS/NEFT or in any other modes
in the account of Investor Mr.

Account No: , IFSC code: ,

Drawn on Bank of regularly for the
period of 36 (Thirty-Six) Months Principal Amount is Rs 11,111/- + monthly
royalty Rs 11,111/- of both inclusively amounting to Rs 22,222/-

(Rupees Twenty-Two Thousand Two Hundred & Twenty-Two Only).

2. The Shalini cabs private Limited has given a One Security Cheque calculating
36 months Principal Amount Rs 11,111/-+Royalty Rs11, 111 /- =22,222/- *36
Cheque Amount is Rs 8, 00,000/- (Rupees Eight lakhs only) Dated On 00/00/0000
Bank Name IDBI Bank Branch Jambli Naka Thane (w) Shalini cabs private Limited
Current Account No: 0495102000021720 Cheque No: After Completing
36 Months .Mr. Will Return Cheque No:
which has Given as a Security to investor will Hand Over to Shalini cabs private
Limited.

3. The Shalini cabs private Limited shall, during the continuance of this agreement, pay
to the investor without previous demand the monthly sum of Rs 22, 222 /- for the
Investment with Royalty, the first payment to be made on the 15T day of 00/00/2024
next and each subsequent payment on the 00/00/2027 Day of each succeeding month
during the said term.

4. If Shalini cabs private Limited fails to Transfer Amount Rs 22,222/- Regularly for
Three Months without Giving Any Notice to Mr. , can Deposit
a Security Cheque in Bank and the deal will be cancelled.

5. That the total amount of monthly compensation a sum of Rs 8 00,000/-
(Rupees Eight Lakhs Only) for the period of 36 Months only shall be paid to the
Investor by the Shalini cabs private Limited and after the completion of the said period
1.e. from the date of this M.O.U. till the completion of said period this M.O.U. shall be
cancelled and forfeited.



6. That the Shalini cabs private Limited i.e. Shalini cabs Private Limited Shall be solely
liable and responsible for any accident, theft, loss, Legal Case or damages occurred to the
said Car or to the said business Loss scheme.

7. the Shalini cabs private Limited hereby covenants with the investor that he will not do
or omit to do any act which may result in seizure and/or the confiscation of the said
investor by the Central or State Government or local authority or any public officer or
authority under any law for the time being in force.

8. The Shalini cabs private Limited shall pay all license fees, taxes, etc. payable to the
Government, local authority in respect of the said investor and if the investor is
compelled to pay such license fees, taxes, etc., the hirer shall forthwith repay the said
amounts paid by the investor.

9. Any time or indulgence granted by the investor shall not affect the strict rights of the
investor under this MOU.

10. In case of any dispute or difference arising between the parties regarding the meaning,
construction, interpretation, breach or fulfillment or non-fulfillment of the terms and
obligations of these presents or any clause or condition thereof, the same shall be
referred to the decision and arbitration of two arbitrators, one to be nominated by each
party which arbitrators shall before taking upon themselves the burden of reference,
appoint an umpire. The submission shall be deemed to be a submission to arbitration
within the meaning of the Indian Arbitration Act, 1940 or any statutory modification
thereof. The award of the Arbitrator or Arbitrators, as the case may be, shall be final and

binding on the parties.

B. ARBITRATION, DISPUTE SETTLEMENT & JURISDICTION

1. Any disputes or difference s arising out of or pertaining to this Agreement, shall first be
mutually resolved by the parties through amicable discussions, failing which through a sole
arbitrator having summary powers, appointed by the statutory auditors of Hirer, arbitration
proceedings of which shall be conducted in Mumbai in English language in accordance
with the provisions of the Arbitration & Conciliation Act, 1996 and /or any amendments
thereto.

2. Any Disputes/difference not being the subject matter of such Arbitration proceedings shall
be subject to the jurisdiction of the Courts of law at Mumbai Shalini cabs shall be entitled
to add to, vary or amend any or all of these terms and conditions at any time and Service
Provider shall be bound by such addition, variation or amendment once such addition,
variation or amendment are incorporated into these Terms and Conditions or at Shalini cabs
website Or on the date that Shalini cabs may indicate that such addition, variation or
amendment is to come into effect.



3. Any disputes arising from or connected here with shall be subject to the exclusive
jurisdiction of the competent courts at Mumbai.

4. WHEREAS THE investor had Received the agreement in three Language I had Read
in English, Hindi & Marathi I has understood the terms and conditions of the Scheme
and has requested the Shalini cabs Pvt Ltd vide his application letter dated

/ / to consider him as an investor for the Shalini cabs Pvt Ltd’

5. The stamp duty and other incidental expenses relating to the execution of this MOU

will be borne by the Shalini cabs private Limited.

It is hereby agreed by and between the parties that term and conditions of this
Memorandum of Understanding shall be binding on both the parties and their
representatives.

IN WITNESS WHEREOF the parties hereto have set and subscribed their respective
hands to these presents at Thane on this day and year first mentioned hereinabove.

SIGNED AND DELIVERED BY THE )
Within named Shalini cabs private limited)

M/s. Shalini cabs private Limited. )
Through its Director )
Mr. Dattanand Shripad Palankar )

In the presence of ...................... )
1)
2)
SIGNED AND DELIVERED by the)

Within named investor)
Mr.

In the presenceof ..................... )

)]

2)
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ST QITTrT Fhedl ITarege forfies 7 «ff

ITTAAT FaATST STIT THE TSI
qE oA 3TTg, TAEH T GLAl, AT T HL0l, TAATATAT [AhTH, STAGEL AT,
TR AT ATATST SaeT e Feft, Tt HaT Feery, et el sAaaTd
ATEAVATATST 9T (Heft arrfert hed wTarege forfies wgurer= orfer it hemy
TTaege eI Hee AT, SATTOT [AAUHETLIET ATl TATAT STATaETL S0

et

218 FIUTCATE! TRTCAT STH shl AT T T,
Frrefie, ERSASEY c|<1c4| AT, an&rseﬂ'i%lT-ﬁEh—orsllqogd|c4|H¢sq<m
HITATGT THUTHTS!, [AAFHEL Flg el STATERTE UL ATel.
QTTeTT el Yoz ferfHee Sfor aavhare Tt SAraTaedT SAaardrd Ao
AL FHTH HLOTAT (AT ATAT AT, T GTAT TS ol dT S T ot 7T
Wﬂ]%‘cr:
T ATHTATAT ASTTATE AT hod RIS Tt Hes TgUer SMTereT el TTTege
oI HeT STAGELAT HIOTCATET TRTLHAT SATTLENT AT, FIIRUT, TTAeE LS

A

AT, STTHT, ST Al HIIRI T FE TZTT HA Ha“muelqw AT el
TTege folfHes, Falal THT. FTSIAT .
ST BT SS e @TATATHTON TEITHT SATTT AT=AT T g Mg:
QTIRAT el YTege ffies TGN [ATUHTUAT @TATATHTON FRAEHT 3G
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QITITHT hell TR e [TTHEE HIVATE! THTLHAT ATARTAT HLhT heel ST i
ST ILATHT, FIRAT, STAeE LT agqal, Wﬂﬁ?ﬂﬁ:ﬁﬂm
forfaeeaier FToTEt Yoo, AT a9 1T ST Ferl ATSTH=aT HaoTd ATTor 9TTferdT
Hod TTAoge IHeT STHg e IIgl oF Ald-Nhead [Sal e Fgud Hed
SATTOT T FHTLSAT SEATATAT FIOTATR ! ToRTE STH hl AT TLATHT, FAGEMT,
STAGE LS TATTHI, TTHTA, AT HIUA el HIAIT TR TF AATTRTLL ATIeTwT
Fhell TTege oI HeSHT 3T Flgial STal. TISTT hh.

. T el YTaege forfiee g1 AT AXdTed ! WA [aauHarTar s

I HYRTGS/NEFT aTd FH
, IFSC #Te: , FTEAIT TTATT A7
FIOTATEl TGA T ALA, S CEd

TRATHaIOr 3% (STAE) ARAT=AT FIATTL TSN 2 WA €. 22,22 /- + ATEH
AT &, 29,999/ vl GHTAMFRTU &, IR, ARY/-(T. TTAH FATL QI ATTIT
T ).

. QITTerAT #ed TTege frfHee 7 U gt = faar oy Sa1a 36 A==t 2
FHAE. 11,111/- + TFRT =, 11,111/- = 22,222/- * 36 5T TFHA € 8, 00,000/- 3Tg
(F<F TS @@ =9) T3 TR 00/00/0000 TSt = AT IDBI &% 9TTGET STTaebT AT
STOT (w) Tt el TTHege forfiee =Te] @Td ®H1h: 0495102000021720 =
FH 36 Aige qUT sheara< .
STATReT FHH T T et SATH [AFLHIAT GLEAT FGUA TaelaT g
AT ATIAAT el TR e [T HIS e UG FeAl AT .

. QITICTHT el WTaege ffHes, 3T U g% oaq AaaT, Rf e Ao {rars
HTARTAT LTS G [AAITETST 22, 222/- AT AITHT THA AT LA, Tl
THe=AT qigedr feasft. 00/00/2024 qeier iy Seae Yo dHe 00/00/2027 AT
FTATILNT T Tero HigeaT=aT faaeft,

. TTTorT sher ITarege ferfes oft T FIOTA TGl GAAT
AT R Haaor 9 AfE=ETat =, X3, 22 2/- TEH geaidid hevaTd AT
ATITH, ol HEFI el e STHT T QThaTd AT FHLT TF HeAT ST,

. HTTEr XATE A1 TR W = 8 00,000/-(FTH 66 1S A1) Feh 36 Aigra =1
FTATALTATET AR ATIAAT ol TTTeg e [TTHESSFIL SATTOT AT hTeATarell o7
ATATHAL FgUroro 97 MO U.=AT AEITEA aet STeet. af Fwreradt quf graadd 1
M.O.U. T SATTO7 ST el JTe.

. TTTorT shedl ITaege forfies st emfert hed Taege forfiee RvreaTsl a9,
TR, AT, AT Gedr FhaT 36 AT a1 I SHAFET el AT AT

THATHETST QU STATIRTT AT STATARTE 3.

. ST el TTege forfHes AT [aaumarrel FaTe Fd il af ahx (hdl Tod
EARTY TohaT T ITTerReor foha ShiorcaTel qrastieeh STasRT=rare AT
[AAIHRTLTHAT STHT SATTOT/FRaT STHT g1 9Tehet 7efT FIT gt it HLoT ATl fhar o

MBI ATel. TohaT TeaT HAT THAAT ATl HIAATETH [T TR,
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8. QITITHT #hedl YT ege (TS AT [ATIHILTAT GIATT TR, TATHF
TTTARTUITAT & STl Td TLATHT [, T 5. AT Heel ST ST [AAHI AT
T TRATAT [, T SATAl FIUATHAT Gxhl 3TE T2 AT HOMRT [daUHaT
ALAAT THHAT 1T TLAhE L.

9 I[AAFHIT TaoTeAT HIUTATRT dcb ohaT S T ATHSET HIL A

[AAIHRTLAT FHSIL FTARTLEAL T FLOME ATal.
10. IT SeaeqaT o, STLRTH, SATEAT, Ioora (hal TadT (haT et AT arraeai=t

TAAT 7 T FohaT AT=AT FHIOTcATe! G fohaT Teiaed TATHeT FIUATe! faara hat
qaWE IGEAATH, AT G AT ST, &9 AAT=T (7 oy 7are, Ti®
TATETY U ATHIAGIAT HeT STl S AT T I AT A H0ATAT, T
Tk e ior. AaTHe § AT a1 HAaT, 1940 fhar @i fiorams)
FETH R HLRTTAT AAT=AT AT AATETAT HTEL hel Il ATg Y ATAA AT, AR
et wegwer= fRareT, TRy, it s@er onfor geraT Fa=weE 99,

B. a1E, faars fAder sufor stfgee &=

1. IT FOHA At Ar=anelt Hafad Fvrde! Farg har aa9s, T T35
qEEIY FHGIL TLEIE Hieadl SITAIe, o ATAEAT SATATH, ZIATCAT J&T e oI@r
TLEARIGTY. (HITh heled T A9 ATAFE FTHATT THHT AATGTETE, AT
FTHATel hell ST, AT SATTOT THSET FHTFST, 1996 A0/ FHar AT HoTcaTel
TATCOT=AT TR TETE ST ATHT Haed ST el ST,

2. ST AATRTAT HAATG AT [ATT THAA HIdgl [HAT2/HE Hag AT Hhaaed e
TATAATSAT ATTHRTLASTSAT ST AT AT AT T AATHET FHIUCATRT [T T
AETHET FITATGT ABT ATSTITAT, TTATITAT (ohaT AT LTI FHLTATAT SATEHTT
ST, b SATTOT EAT TETAT STLT AT, TRAT (haT Toed i aTeier STadiel UHhal
ST9TT STET ATTOT ST Ae FohaT ATt hed=aT aadTeedy ohaT AT el Fi=rd
T TR i oreft STIevit, e fohaT goed | ollg. SIHeTd JuaTaTat,

3. T IGAUTL TohaT AT=ATT HATET STEerol RVl [9are qas A2 aeq9

ATATAT=AT AT ATAFRTEATAT T e,

4. [AAURETLTAT U 2t TET SArfor Ardt AT A ATITHET FX0 TTH el gIav deg]
AT TTST=TT STET T AT THSAT AT ST ST T kel TTAege el e
/| T TT=AT 3T TATGIL TAAAT AT 3Ty, ATAT STTAT el TTToge

forfiee At qaauEwe w2 fa=mera =0

5. IT THATTSAT AHATSATAONT e Terd qaieh e[eeh ST SaqL U e @ ATl

) [enNE anN (o
hell YTdegc [THC ST shefT ST,

TR T SATOr Fi=aTaq TgAdt qefifastt sng it ar arvsrer srr=ar s sfor
AT At &7 AT = Wi et FiHT srereahe e,

SAT=AT refte ArfSawroft qeri+ cri=ar @&l graiT a1 Seaeq 3oy 3% A7 faaeft
O AT T IS AT FodT AR,

FT FTeAt aor faate)
QITTTHT Shefl ITAege TS ATaT=AT A1)
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H. erferdt shed Yrarege ferfies)
IT=AT HATAHRTGIY)
off TR TR TTATE)

o

. o
=l SHIEAdld oo
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R)
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